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Cambiar Fund Name Change

Cambiar Investors LLC would like to communicate a name change for the Cambiar Conquistador
Fund. Effective September 1, 2009, the Cambiar Conquistador Fund has been changed to the
Cambiar Small Cap Fund. This name change was made to more clearly indicate the Fund’s
investment style and objective, as well as set appropriate investor expectations for asset allocation
purposes. This name change affects the Fund’s retail share class (CAMSX) as well as the
institutional share class (CAMZX), which was launched on October 31, 2008.

Mutual fund investing involves risk including loss of principal. In addition to the normal risks associated with
investing, investments in small companies typically exhibit higher volatility. There is no assurance that the Fund
will meet its stated objective.

To determine if a Fund is an appropriate investment for you, carefully consider the Fund’s investment
objectives, risk factors, charges and expenses before investing. This and other information can be found in the
Fund’s prospectus, which may be obtained by calling 1-866-777-8227 or by visiting our website at
www.cambiar.com. Please read the prospectus carefully before investing.

Cambiar Funds are distributed by SEI Investments Distribution Co., which is not affiliated with Cambiar Investors
LLC or its affiliates.



